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AN LIRESEE 1.21% 1.25% 1.26% -0.01% | 5.18% | 17.36% | 31.47% | 69.70%
FrCHIIREE 1.41% 1.47% 1.78% -0.31% | 7.83% | 26.43% | 33.06% | 9.21%
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A& UNEEEE (Net -
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TR 32 87 86 1
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ARES Japan Fund Index(AJFI)-3E E35 (FAEREITET) (FERMBEERTMEFHINIEER)
(AJFIDA=/N—ZAD55, hEREITZ LI EFT7URDT—2DAHMSHEH)
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s L AR 2 (AT
EEECEED) | ummeE AR it Sl i)
Trer. o ARERS @ = @-®) pa1eepn | B3R | BASER | B10%R
AN LIRETE 1.18% 1.28% 1.25% 0.03% | 5.23% | 16.74% | 29.20% | 77.73%
FrCIMSE 0.49% 0.92% 1.61% -0.69% | 5.09% | 15.95% | 20.24% | -0.69%
BEgEE (Gross) 1.67% 2.20% 2.86% -0.66% | 10.32% | 32.69% | 49.44% | 77.04%
EEE Net) | 1.52% 2.04% 2.68% -0.64% | 9.61% | 30.18% | 44.23% | 57.75%
TP REK 10 35 36 -1
LTV 31.35% 39.50% 40.11% -0.61%
ARES Japan Fund Index(AJFI)-JE 315 (FABREITEE) D=/ —X
T ERIEN(SEE) LIRS Al 2 % ZILE
o @ (b) ((@)-(b))/(b)
HARNAV 49,911 1,230,587 1,144,573 7.51%
BRBAERE
(S 70,753 1,961,187 1,711,199 14.61%

CEDAVALIRER, FrERVIRFERR VR EINIEE (Gross) [, PP ERBMEBERA~NEA L TICEHLINERE,
AU (Gross) = A VA LUREER +F vERILINE R
CE2) B EIREEE (Net) 1T, IR ERRMEERA~NEAL THEHE LR, IR E (Gross) LM A INEEE (Net) DZE FHAPERBMN RSB RICRIFTTHZEERT,

CEI) FEEH LS

BARTDIRBEREATYIRAAIPL AFLIZEH T DR EURIEE ., FEROFEMNTORY | BEINEEE (Gross) &1 .
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— R E (FERRE
EREKEEE) | umpes SR =ik s
KRR SANKENLLS (@) (®) @-(0)  Cigciapg | B340 | BE5ER | BEI0FH

(DI #N/A 1.29% 1.27% 0.02% | 521% | 16.96% - -
FOCHLREE #N/A 0.84% 0.94% -0.10% | 3.97% | 13.93% - -
12 B INEE % (Gross) } - ]
RAEE (Gross) #/A 2.13% 2.21% 0.08% | 9.17% | 30.89%
#EUNEE = (Net _ - -
et Net) #N/A 1.96% 2.04% 0.08% | 8.47% | 28.44%
Trke 0 16 15 1
LTV 0.00% 39.37% 40.17% -0.80%

ARES Japan Fund Index(AJFI)-OURs(AJFI-O

pen End Core Unlisted REITs) MD1=/\—X

— SRS H18) R SREE | % TiE

HERAAI SERKEESNS (@) (b) (@)-())/(b)
HE5ENAV 0 1,154,578 1,043,947 | 10.60%
MREAER 0 1,834,026 1,601,999 14.48%

(BEME)

CENAVHLINERE, FrERVIRBERR VB EINEE (Gross) &, AP ERBMEER~NEA L TICEHLIINEE,

A UNIEE (Gross) =1 H LY

BE+FYERLINEEE

(E2) BEIRIEE (Net) (3. HAFERRMNEEA~NEALTEH U E, B EUNEEE (Gross) LM A IRIEE (Net) DZ (FHPERRMMNREINBERCRIFTHEERT,
CEFBEMFLMEA DRI DABERE AL T VI RAIPL, AFLIZH T D EURIEE (L, FHERDFERAELRY . AU (Gross) 167 .
(F4)EMIEIT, FHERTT —22RFAD—HI7URDT DA THHLIESEETHY . T7V T —2ORTRHET IZ DN, JEREESI S (£/EI7UFOE/ATISE

NEBRTHREELLS).
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ARES Japan Fund Index(AJFI)- b 35J-REIT (4 S48 AP0 2 R 25 )
(AFIRA=/3—RAD55., EHI-RETOT—EDHMHHH)
EREKEEE) | ummEs A it i =
R nans ® &) @-®) g1 | mzsem | axsem [@xiowm
AN LIRESE 1.21% 1.25% 1.26% -0.01% | 5.18% | 17.42% | 31.68% | 69.69%
FrCHIMSE 1.47% 1.55% 1.80% -0.26% | 8.19% | 27.66% | 34.52% | 10.93%
BEgEE (Gross) 2.68% 2.79% 3.06% -0.27% | 13.36% | 45.08% | 66.20% | 80.62%
EEE Net) | 2.50% 2.61% 2.88% -0.26% | 12.62% | 42.45% | 61.07% | 67.96%
TR 22 52 50 2
LTV 41.28% 41.46% 42.09% -0.63%
ARES Japan Fund Index(AJFI)- E35J-REITOD 1 =/\—X
" EHRIEX(SEE) AR EfE RIRIREENE % ZILE
(M|II|on Yen) égiﬁfli SHIEBREREIND (a) (b) ((a)-(b))/(b)
HARNAV 3,699,002 9,506,979 8,810,100 7.91%
MAMAEEA
i) 5,994,439 15,769,155 15,027,804 | 4.93%

CEDAVALIRER, FrERVIRFERR VR EINZIEE (Gross) [T, PP ERBMEBERA~NEA L TICEHLINERE,
G U (Gross) = A VA LUREER +F vERILINEE R
CE2) B EIREEE (Net) 1, IR ERRMEZERA~NEAL THEHE LR, 5 UREEE (Gross) S A INEEE (Net) DZE FHAPERBMN RSB RICKIFTTHZEERT,

CES) A B EH LIRS

BRARTDARBEREATYIRAAIPL AFIIZH T DR EURIEE ., FROFEMNTORY | BEUINEEE (Gross) &1 .

(F4)EREIT, FHERTT —22REFAD—HI7UEOT DA TEHLIESEETHY . 770 T —2ORRNETIZ DN, JEREESN S (/K I7UFOERATIE

NI-FF R CHEBLEED) .
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ARESIE. TEEDFBEREBESHLIHEZ 1ZMEL. ZIERT L7 - 77 RICET 5 EBRERED T —AREEZITTLET,
S TINEARBEI7 ROFT 5124ttt (AJPI Support Members) — #&50FIE

WETHIFT RS IIII

A WECIYERERR R AT .-—
HEREHATS FrEILTRIAT N
ARES lapan Property Index
N T TR AR A PP
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RIRT7EY IR AD MER ST
FTRFAO RN

TRTADARBER BB ST
A BERERERA ST
J=IVRR> - By IR - Ty b IR TAY MR ST
ERUTINTA - IRIAY MER SR
22— TRYMRRIAD MEAR ST
AP EDRUTITA - IRSA MER R
- KFUTI-TAT— - 7Ry b -XFIA MA S
RBARBEFTESIN -IRTAY MRS
RBARENEY— M- YRIA MER S
RFUB LTy MNRIAS MRS
RPN ABERERERA ST
‘BT Y RRIAD MAR ST
-FRABERERERA ST
HASHRS T ABERERR
ULy BRRIAS MER S
- HIFMEFRITHRI S
=HERMAMBERERERA ST
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AJFI(ARES Japan Fund Index) (&, BN BEICHEZEITIA7 - I7VROERRRUNTH—IVR)ZAZN—R(BRH) ELIZTFUR AV TYIRTT, T7UR
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AFIDHEEH
A7 77K EHRRT—Y AITIIR
S IH AVhL
Yy—y
48 REIT bt E g
FRINDASEIN k=

AJFIE. (1)T7> ROBERSHNST SRt 23F Li5-FEIro R GEART—4) £Q)FR3T7 - Jr> REVTAIE DIFBNBI-REITONTA-X VX (BET—5) 15
BENBAUNL- VI EFPESIL-UF -2 NEFIIL THREILLIZEDTY.,

EHBAPFBETIFFICIMZ, I-REITH = /N—R(fiH AN

BA® LFZI-REITIE. #SHEDOREITE T RO A TRLESSH. 37 - 77RO AZN—RIFALTVET,

SERTHRESMIBEINCEEER - REREBENOMARRIY - Iy RTHd
- F2[E D4V EREE E ST A I B TRITREN TS
-NOIPFEANER B EDUNZ BRI AL THRRENTWS

J-REITOIVA 743 LN, misMiig TFREIN TLE I AIFIT(E., J-REITZ HHL TORWIFY REHRL. ZONAVOZE(LZ)F—ELTEIDANTVET,

—75. FEBOA-TOIVR-TrR (FAEREIT) (&, FEAROIF LZ-FEOT7 - Tro NCEFNTOETH, Ly SKEDHIARIT - J7> RTHdm(E. J-REITEIERIC
HLUTVET

AJFI Fact Sheet

& W ARES Japan Fund Index

m = ERI7REEI7RDNTH—T U RIEH

(LALYCHOTEERERS)

(leveraged property index)

NRIEHE -20014E12831H = 10009 2 HRUAF— 3688

CMHER RN R (1AL FrESIL. M=FIL-U5->)

< EDMIT> RER, BEMEE. NAVEDEE

T LT w9 A (AJFI-Open End Core Unlisted REITs%)

Methodology 7 REBOREHRSRO>NL (HRAFIZR) EFrEFIL (FMERETER-ZONAVOIER) OURERZINETIUIEEIE
AVHL)E—=2 + FERIL A== b—=F)L)E—2 (T7UROBRIMEBEIFER—R)

3 K EINFI(NCREIF Fund Index) D& 75 i% (Methodology) IZ##L. S E T4—Vi%,

Information - BIREF

-ARES Webt hh¥SDatabook#zE{E4S > 0— Ra] e

- [BERARH— (Bloombergss) #iBUT—EBT —9%iet
FHESENIODAVHL-VE—2DEBEETEIMRFII—VDORRELETFUR( Q7R Q7 TSRABE) T FLIBOFREGEFME

SIS 7 R (ABREITAT) & EI5I-REITAR R
+J-REITICOWT(E. FASREITOEREBEFRC. HBLTOVRVEDEHFRURNAVOZE IR ZFvES)L-1)9—> (Capital Appreciation) &U
W,
<EsE>

ARESHART BARBNERE AT vI R (AJPI&AJFD) D45
http://index.ares.or.jp/feature-ja.php

ARESH AR T BFRBEREA T VIR (API&AIF]) DFERAAE
http://index.ares.or.jp/example-01-ja.php
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