ARES

About the subindices of AJPI

1. AJPI subindices by Asset type

« AJPI subindices by Asset type are published, consisting of , AJPI-Office,
AJPI-Residential, AJPI-Retail, AJPI-Retail(Urban), AJPI-Retail(Suburban),
AJPI-Hotel and AJPI-Logistics Facility.

+ AJPI-Retail (Urban) and AJPI-Retail (Suburban) are subindices of AJPI-Retail

- As for asset type of each property, the property type with the highest share in
the use of the asset is adopted.

2. AJPI subindices by area

+ As AJPI subindices by ares are published, consisting of AJPI-Tokyo 3CBDs,

AJPI-Tokyo 23CBDs, AJPI-Tokyo Metropolitan AREA, AJPI-Nagoya, AJPI -
Osaka and AJPI - Fukuoka.

+ Tokyo 3CBDs includes Chiyoda ward, Minato ward and Chuo ward in Tokyo.
+ Tokyo Metropolitan area includes Tokyo, Kanagawa, Saitama and Chiba

- AJPI-Nagoya., AJPI - Osaka and AJPI - Fukuoka designates Nagoya city, Osaka
city and Fukuoka city respectively.



