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ARES Japan Propety Index
wav1>TvIx 8,155,687 1,451 30,804,552 5,558 #H&EUNEE 0.99% 1.20% 1.26% 5.39%
(@) (100.00%) (100.00%) AN LURZSER 0.98% 1.00% 1.00% 4.06%
FrEY)LINZEE 0.01% 0.19% 0.27% 1.33%
BET YT1>TYIR

AT4R 4225752 488 12,176,038 1,251 #HEUNGER 0.51% 0.80% 0.87% 4.16%
(51.81%) (39.53%) AN LIRZER 0.93% 0.92% 0.92% 3.80%
FrEY)LINZEE -0.42% -0.12% -0.05% 0.35%
€ 1,142,511 584 5,101,353 2,409 #HEUNEE 1.39% 1.73% 2.11% 7.83%
(14.01%) (16.56%) AN OISR 1.01% 1.03% 1.04% 4.23%
FrEYILINZEE 0.38% 0.70% 1.07% 3.60%
[iSES 542,807 83 3,944,200 570 #HEUNE= 0.89% 0.92% 0.96% 3.78%
(6.66%) (12.80%) AN LURZSER 1.03% 1.10% 1.11% 4.52%
FrEYILIRZEE -0.14% -0.18% -0.15% -0.75%
KT 513,942 120 1,947,914 351 #HEUNE= 1.50% 1.30% 1.13% 4.50%
(6.30%) (6.32%) AN LURZSER 1.14% 1.10% 0.95% 3.74%
FrEYILINZEE 0.35% 0.20% 0.18% 0.76%
Wi 1,355,630 88 6,383,843 614 #HEUER 1.52% 1.69% 1.70% 7.49%
(16.62%) (20.72%) AN LURZSER 1.01% 1.03% 1.04% 4.23%
FrEYILINZEE 0.50% 0.66% 0.66% 3.26%
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- AJPI(ARES Japan Property Index) K U*AJFI(ARES Japan Fund Index)ld. EEOERBRICESCARDFHEREATYIATHY.
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IRt T EF ML TLVET,

-AIPIRUAIFIO EH AL SN HEIE, EHEREARDMDIUTYIRTHNLNSEIMEERAY ., TIHICH (TSIl TIEEKT
BEEETHEEZR—XILTVET, Z0 . APIR CAFIICIX R B EEE MO E A RBREN LT LMERALSHYES

-AIPIRUAIFIIE, W EEHEIC LD METFHIRERICEIGRETH DN, RO REVFRBEOTBHEI7UFIZH T HERBE
DELEDFEERITOST WMERLHYET .
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-APIRUVAIFIDH TATYIRIZENTIE, —EDEEICL>TAZN—ZAMFIREINDZENS LERBD/NNATIANELCOTIMERIZH
YET . ARESIE. ZDESHNATANEL S VAR ZRFZ TLHSARAENBNEROONE Y TIUTYIR FAEREITAUTYIR:
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*ARES(Z. AJFID) #AEIRBEIZOWT, HIERHKEMEER~EALLZW R EIREE (Gross) IRUHITERHMEERELTEATS
T & UNEEEE (Net) 1Z ARLTVET, TR E U (Gross) 1T EINEEE (Net) | DE(E, I ERARBMOFZEE RLET A, AIFLIE, BF
AMNEFEHYIRBERIZE LAV TYIRTH D=0, PP ERABRMIC DO TENAVAREVWIZURDEEEZZ T OTIMERIZHYET,
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FE<EtLEh RBERIZTSRAOEEBE 5 HERAL’HYET,
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ENTVETS,

—AAFLUZBENTEI7ZURDBREN—RESTHI LMD, MHERSHOBEEEER - BHABEROMRERBRLTOEY FIZ. I7UF
ERDBRITH T LHBRPEORNEHNSVRE O7UMERERS) TR ZOHZEEZT T IMERIZHYES,

-APIRUAIFIA R R ET AT RBEI7VFRUVENLDT7URARE T SABERL. RMREERZBEMELLRERRTT DT,
APIRUAIFIOD FERICH > TIE, EHHERE T T PRINEBLRFASENFTRTHIEEHHYET,
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BB REE R MMERFEE T 7 FOERAREDTMETIMR, EHTBERMERNTEET 7 FORBELAIPIR VAIFIOIREED
KNEEFMICHBRTHIEFBY TR OB ELHEEREEZR T IVELSHYET DT, TEBELEL,
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ARES Property Index(AJPI)()1=/\—X
HIBEX(SEE) LHARETEAE EE-'EE;E@:X%W LR (s BT
MR, SRIRREESNSFETT, 7O 3 HA Y 26 5 (iﬁﬁ}ﬁﬁﬁﬁﬂé,ﬁﬁ (i%ﬁ%ﬁﬁﬂé,ﬁﬁ lll\i!iﬁ%(iﬁ%1$?§)
(s%ME) ) ) (S A % 5
B E(= M) TS IE(EBM) HARELE S RRREES
(18R L) 2R (18R L) R
HIHYTATYIR (FT4X)
RREL3X 1,682,589 174 5,041,575 455 #HEIREE 0.56% 0.63% 0.67% 3.46%
(20.63%) (16.37%) MPZIIN G5 0.79% 0.79% 0.79% 3.25%
FrEAI LR -0.23% -0.16% -0.12% 0.21%
RR2X 3005034 323 8,818,650 823 AU 0.35% 0.66% 0.72% 3.59%
(RRELIKED) (36.85%) (28.63%) MPZIIN G5 0.84% 0.84% 0.84% 3.46%
FrEAI LR -0.99% -0.18% -0.12% 0.13%
ZHEm 135,040 23 375,850 54 #HEIREE 1.490% 1.10% 1.14% 5.36%
(1.66%) (1.22%) MPZIIN G5 1.13% 1.13% 1.14% 4.69%
FrEAINES 0.27% -0.03% 0.00% 0.67%
PN 407,360 35 935,508 92 HAEINEE 1.58% 1.42% 1.13% 5.25%
(4.99%) (3.04%) P2 G5 1.04% 1.07% 1.07% 4.38%
FrEAINESZ 0.55% 0.35% 0.06% 0.87%
&R 0 0 252,830 37 #HEIRESER #N/A 1.69% 1.87% 7.35%
(0.00%) (0.82%) SPZIINIE #N/A 1.14% 1.14% 4.76%
FrEAINESZ #N/A 0.55% 0.73% 2.59%
MIFHT(>TvIR (EE)
RREBLIX 138,753 52 893,146 286 #HEUNEER 1.54% 1.88% 2.18% 8.39%
(1.70%) (2.90%) AN AIREEH 0.95% 0.98% 0.99% 4.01%
FrESIUREEE 0.60% 0.90% 1.19% 4.38%
RR23X 682,031 300 3,439,296 1,353 H#HEUINEE 1.44% 1.81% 2.24% 8.28%
(FEREBLIEED) (8.36%) (11.16%) PN G- 0.96% 0.98% 0.99% 4.03%
FrEHIUREEE 0.48% 0.83% 1.25% 4.25%
&ZhEmh 73,760 53 207,989 151 #HERE= 0.96% 1.18% 1.55% 5.50%
(0.90%) (0.68%) AN LYREEER 1.05% 1.06% 1.05% 4.31%
FrEHI IR -0.09% 0.12% 0.50% 1.19%
KB 94,579 48 323,993 165 #HEIREE 1.45% 1.74% 1.94% 7.25%
(1.16%) (1.05%) AN LYREEER 1.03% 1.06% 1.06% 4.31%
FrEHI IR 0.92% 0.68% 0.88% 2.94%
fafE 35,812 16 119,650 72 AR 1.22% 1.83% 2.18% 8.15%
(0.44%) (0.39%) AN AIREEHR 1.15% 1.19% 1.22% 4.94%
FrEHI IR 0.07% 0.65% 0.96% 3.21%
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EEN(SZIE) LTS FEpn X HREE AR .
XEBIEE, SRIERETSNBFETT, PEBIEE  (mpERmES (EEREAEN lll\i!iﬁ%(:ﬁ%ﬁﬂ%ﬁ)
(B ) ) (L HAREE R )

BmIE(E 5 ) TS lE(E 7 ) R SRRREES
(HER%LEER) UM (R LEER) £
M IT1>7vIR (FE%)

REREIL3X 65,104 13 311,723 50 #HEUREEEK 0.59% 0.65% 0.08% 0.74%
(0.80%) (1.01%) AN LR 0.72% 0.71% 0.65% 2.81%
FrEA RS -0.13% -0.05% -0.57% -2.07%
BRR23X 207,658 29 1,134,894 165 #HEUNZER 0.80% 0.58% 0.63% 2.60%
(EFELIEED) (2.55%) (3.68%) AN LUNERER 0.80% 0.83% 0.81% 3.37%
FrEAIURES -0.01% -0.25% -0.17% -0.77%
ZHET 0 0 0 0 HAIREE - - - -
(0.00%) (0.00%) AN LR - - - -
FrEAIIREEE - - - -
AR 0 0 318,493 38 HEUREEEK #N/A 0.73% 0.76% 3.43%
(0.00%) (1.03%) SN #N/A 0.95% 1.02% 3.84%
FrELIINEEER #N/A -0.22% -0.26% -0.41%
fafE™ 0 0 159,351 25  HREURZEER #N/A 0.45% 0.66% 1.97%
(0.00%) (0.52%) SN Ere #N/A 0.95% 1.00% 4.01%
FrEHI LR #N/A -0.50% -0.34% -2.04%
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ARES Japan Property Index (AJPI) [&. BN A B EICIREET537 - 77 R RETIRERATHEDEAERBE (74— R)EAZN—X(BEM) ELI-TE)
EREAVTYIR(TOINTAAUTIIR)TY,

FHEREAVTYIREL. HIHREHEAIZ. EEICBONEEHIRAZR—XELI=A2 714 (Net Operating Income) & 24 3% 8RS DR A FENE M (S BRI E
SLEEE) DEBER—RELT-FvE 4L (Capital Appreciation) D ZH DT —2EL=/N—RELT, 1V HL-YE— X vELIL-YE—EMEFEHLTHERIELEE
DT,

APIOBAE
SROBEATHE EHERT 5
F LBO7 DPUK IR AN
degal
et NOI IESN |
198 REIT FERTERE soemy | YTV
TR P ety

#OREIHMIA SR = BRI - S

APLIE. (1) £ -HFET7URDERSUMNST—HREEINEIT - I7VFORATHEDERERE FEART—2) L(QQFMEIT - I7 0 FELTREDTHN
BI-REITORETBEDERARE (MBHAT ) DLB/ONEA AL YE—0EXTYERIL - JI—VEMEFHLTEIUL TR TAAOTIIRTT,

JREITT—42%1=/\—RI[Z{ZHA

BADI-REITIE, ENEDOREITETFROATERY., FL—2Ba7 - I7UREMBMH TONEI LMD, AIPIO = N—XITRALTLET,

FREO/ITRERITHRVESESZSL - REAMREENOIF Y RTHIIL
WM TNOIE NSRS TE Sl h R 2[5 ¢ RO — &N TWB L
LNy KSR VK EEICH DL

AJPI Fact Sheet

% ¥ -ARES Japan Property Index
B E |-BAROI7 IS RhMREIENIRERBMED/\ A BT ONTA1>TYIA)
NRIEHMZE |-2001F12831H =1000£9 38115 — 1838
CTUHER - RN (A Phh FrEAIL. b=F)L-U5-2)
<& TUPRIEOY T1>TYIR
<I0N-R ;. ¥EER. EEREE. FIIBEE. FIEDE
BEHAE |- MEFEORERBTOCNA (NOD EFvESIL (HEPEEN-RDHMIEZROER) OUNRRZINEFI0. 831t
ASNLNI=> + FPEFIL-UF-> = N=F)L-U5->
K EINPI(NCREIF Property Index) D& H 4 5% (Methodology) [Z#£#1L
EERIEMH |- AIRER
-ARES Webt- hh\5Databookz #E{E4H > 0— REJEE
-[BFRA>AH— (Bloombergs) #3EUT—EpT — Y& E(ERME

TEATR | SR RBERETTOR (7RE) MRET S RBIE ASEN TLB-RETORRAE T EIE
RIS B ROIGE T RERDIATH B I IIREARHE (Institutional Real Estate) HEXS|EN317HiBEOEWVIN-K2B350.
I-N-REFRERIEZHE

<sE>

ARESIN AR T HLREHERE AT VI X (AJPI&AJFD) D4FE
https://index.ares.or.jp/ja/index-feature/

ARESH ARG BAREEREA T VYA (API&AIF]) DiERA A
https://index.ares.or.jp/ja/index-example/

6/ 6 Page


https://index.ares.or.jp/ja/index-feature/
https://index.ares.or.jp/ja/index-feature/
https://index.ares.or.jp/ja/index-feature/
https://index.ares.or.jp/ja/index-example/
https://index.ares.or.jp/ja/index-example/
https://index.ares.or.jp/ja/index-example/
https://index.ares.or.jp/ja/index-feature/
https://index.ares.or.jp/ja/index-example/

